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UNAUDITED CONDENSED CONSOLIDATED FINANCIAL RESULTS
FOR THE SIX MONTHS ENDED 31 DECEMBER 2025

AOE is an investment holding company incorporated in South Africa and listed on the JSE
Limited (“JSE”) in the “apparel retailers” sector. The company has investments in fashion
retail, property, media and broadcasting, technology and water infrastructure.

FINANCIAL HIGHLIGHTS

* Revenue increased by 4.4% to R478.1 million (2024: R458.2 million)

» Gross profit margin % increased to 53.2% (2024: 52.4%)

* Operating profit decreased by 60.9% fo R17.5 million (2024: R44.8 million)

e Earnings per share decreased by more than 100% to a loss of 27.7 cents (2024: earnings of 77.6 cents)
* Headline earnings per share decreased by more than 100% to a loss of 10.8 cents (2024: 76.9 cents)

* Net asset value per share increased by 18.6% to R23.54 (2024: R19.85)

e Ordinary dividend per share paid amounted to nil cents (2024: nil cents)

This announcement is the responsibility of the company’s directors and is only a summary of the
information contained in the unaudited interim condensed consolidated results for the six months
ended 31 December 2025 ("HY2026 results") and does not include full or complete details. Any
investment decisions by investors and/ or shareholders should be based on the HY2026 results.

The HY2026 results have been published on SENS on 27 March 2026 and are available
on the JSE cloudlink at https://senspdf.jse.co.za/documents/2026/jse/isse/ AOO/HY2026.pdf
and on the company's website:

https://rextrueform.com/wp-content/uploads/2026/03/ AOE-UNAUDITED-INTERIM-CONDENSED-
CONSOLIDATED-FINANCIAL-RESULTS-DEC-25.pdf

Copies of the HY2026 results may also be requested by emailing the company secretary directly at
legal@rextrueform.com or at the company’s registered office.
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